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Notes: 1.  All questions are compulsory.

2. All questions carry equal marks.

1 a)  Explain meaning and nature of Business economics.
b)  Give the merits and demerits of Micro Economics.
OR
c)  Distinguish between Micro and Macro Economics.
2 a)  State the meaning of demand and explain the law of demand.
b)  Explain the types of elasticity of demand.
OR
c)  Give the determinant of elasticity of demand and explain it’s importance?
3 a)  Explain concept of production.
b)  What is capital? Write the functions of capital.
OR
c)  State law of variable proportion.
4. a) Explain important criticisms of Malthusian theory of population.
b)  State policy of China for population.
OR
c)  Discuss current policy of India for population.
5. Write short notes.
a) Characteristics of Business Economics.
b) Factors influencing demand.
¢) Characteristics of Labour.
d) Disadvantages of over population.
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